
POSITION STATEMENT OF TAX ASSESSOR

TRADE NAME OF 4PPLICANT: >jgUd^. 4^.-r-^^ ^
LOCATION; <#Ct * C I,..,,- • ^ / PARCEL #
EXEMPTION RELATES TO MISS. CORE OF 1972, SECTION: 21 (
TYPE OF BUSINESS: jh±y>jidi ± £zJ£-£M '̂ g-^ ••'"'—GlsJJ^ lL0f..^-J
FINISHED PRODUCTS ARE: tlztl£ Vrl^Jp .^->-'/—I . __
HAS THIS ENTERPRISE ENJOYED AN EXEIVEPTION PREVIOUSLY? (YES-N0)_^f-^ /
UNDER ANY OTHER TRADE NAME? rYTES-NO) VeS ^J^±^^^f£ t^^&a-f.
ANYOTHER LOCATION? CYES-NO) */d ___ , .
UNDER ANY OTHER OWNERSHIP? \/eS , __
NUMBER OF NEW JOBS?S3 ._ESTTMATED ANNUAL PAYROLL g3 2 ;.y.-i

EXEMPTION TO BE ON:

LAND VALUE AS OF COMPLETION DATE: $_
IMPROVEMENT VALUE AS OF COMPLETION DATE: $_

PERSONAL PROPERTY:

FURN. & FIX. VALUE $

MACH. & EQUIP. VALUE S
RAW MATERIALS VALUE S
WORK IN PROCESS VALUE $

> / L\JZ -'.'
)

/ / ^ '

PERSONALPROPERTY TOTAL AS OF cOMPLs HON i^A i &,'. 2
GUMPTION TOTAL vALUE AS OF ^jvJhriuL i iW< i>AuL. *__ A^ / --; -- i

LAND AND IMPROVEMENTS:

r /OWNER OFLAND: ."• ;
OWNER OF IMPROVEMENTS: -T^cVX /j±fjj^dl^L ^ "-
DATE OFIMPROVEMENTS: COMPLETED /W - / 2 EXPANDED,
ANY PRIOR EXEMPTION:

YEARS OF EXEMPTION APPLIED FOR: A'^ /5 THRU_£<
APPLICANT'S REPRESENTATIVE: QAn£. &S- Jf
ADDRESS: [ °Q (J/ K2 7 J*/-''A' MZ 3 /£?*-; -^A PHONE:
INVESTIGATED BY: ATvAa £ ILX^ - A^A-^ -
COMMENTS: <7)<}c /(TfC j -|%.-, _~u^ &g IJLj2 £

DATE: /, A — TAX ASSESSOR: V J&-
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POSITION STATEMENT OF TAX ASSESSOR

EXEMPTION OF REALTY AND/OR PERSONAL PROPERTY

TRADE NAME OF APPLICANT: Tower Automotive Operations USA 1 LLC 7A

LOCATION: 440 Church Road. Madison. Mississippi 39110 \&<ffify'l
EXEMPTION RELATES TO MISS. CODE OF 1972, SECTION: 27-31-105- '- - f/fjjfyf^'
TYPE OF BUSINESS: Automotive parts manufacturer (Nissan supplier) ^^/~~yp^

FINISHED PRODUCTS ARE: Motor vehicle frames and related products

STATE THE ENUMERATION THIS APPLICATION IDENTIFIES WITH: Manufacturing

equipment, computer equipment and related items and real property improvements

comprising expansion of facility

HAS THIS ENTERPRISE ENJOYED AN EXEMPTION PREVIOUSLY? (YES/NO) Yes

UNDER ANY OTHER TRADE NAME? (YES/NO) Yes - Tower Automotive Products

Company. Inc. and TowerAutomotive Operations USA II. LLC.

ANY OTHER LOCATION? (YES/NO) No

UNDER ANY OTHER OWNERSHIP? The exemptions previously granted to Applicant were

granted to its predecessor-in-interest Tower Automotive Products Company. Inc.. which
filed for Chapter 11 bankruptcy protection. Applicant was formed as part of the

bankruptcy proceeding as the surviving fpost-bankruptcv) company, and effective as of
July 31. 2007. was assigned and assumed all of the assets of Tower Automotive Products

Company. Inc.. including those assets located at 440 Church Road. Madison. Mississippi
39110. On December 31. 2011. Tower Automotive Operations USA II. LLC was merged

with and into Applicant, with Applicant as the surviving entity which was assigned and

assumed all of the assets of Tower Automotive Operations USA II. LLC, including those

assets located at 440 Church Road. Madison. Mississippi 39110

NUMBER OF NEW JOBS CREATED WITHIN 1 YEAR? N/A per guidelines - Nissan

supplier (10 JOB MINIMUM)

AVERAGE WAGE PAID TO NEW EMPLOYEES: N/A per guidelines - Nissan supplier

ESTIMATED ANNUAL PAYROLL: N/A per guidelines - Nissan supplier

CAPITAL INVESTMENT (200KMINIMUM); $ 12.732.954.88-Expansion Only

{1X041995.1}
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IF APPLICABLE, AMOUNT OF FUNDS SPENT ON RENOVATION OF FACILITY TO BE
OCCUPIED: N/A per guidelines - Nissan supplier CONSTRUCTION PERIOD
(MONTHS)

YEARS OF OPERATION AT CURRENT SITE (APPLIES TO EXPANSION): Ten (10) years
since the original facility was completed and placed into sendee, and less than one (1)

year since the Expansion was completed.

AVERAGE ANNUAL NUMBER OF EMPLOYEES (APPLIES TO EXPANSION): N/A per

guidelines - Nissan supplier

NUMBER OF CONSTRUCTION RELATED EMPLOYEES (CONTRACTOR JOBS): N/A
per guidelines - Nissan supplier

EXEMPTION TO BE ON:

LAND: (YES NO) No VALUE

IMPPvOVEMENTS: (YES NO) Yes VALUE

PERSONAL PROPERTY:

LEASEHOLD INTEREST VALUE

FURN. & FIX VALUE

MACH. EQUIP. VALUE

RAW MATERIALS VALUE

WORK IN PROCESS VALUE

PERSONAL PROPERTY TOTAL:

EXEMPTION TOTAL VALUE:

N/A

S 4,877,959.91

7.854,994,97

0

$ 7.854,994,97

$ 12.732.954.88

LAND AND IMPROVEMENTS:

OWNER OF LAND: Eastgroup TRS. Inc.

OWNER OF IMPROVEMENTS: Tower Automotive Operations USA II, LLC

DATE OF IMPROVEMENTS: COMPLETED: N/A EXPANDED:

{JX041995.1}{JX041995.1



ANY PRIOR EXEMPTION: Yes - Initial exemptions granted in 2004 for land, new
manufacturing facility and improvements, manufacturing equipment and other tangible personal
property: and subsequent exemptions granted in 2011 for substantial expansion of manufacturing
equipment and other tangible personal property.

YEARS OF EXEMPTION APPLIED FOR: 2013 THRU 2022

APPLICANT'S REPRESENTATIVE: Christopher S. Pace. Jones Walker. LLP

ADDRESS: P. O. Box 427. Jackson. MS 39205-0427: Telephone: 601-949-4839

INVESTIGATED BY:_

AMOUNT PAID WITHOUT EXEMPTION:
COMMENTS: .

DATE: _TAX ASSESSOR:.

{JX041995.1}{JX041995.1



Buddy Thorn

From: Suzane Elowe [elowe.suzane@towerinternational.com]

Sent: Thursday, April 04, 2013 4:00 PM
To: buddy.thorn@madison-co.com

Cc: Gerald DuFresne

Subject: Tower additional payroll fornew program

Hi Buddy,

The plants payroll expense in 2012 increased by $852,000. For aMl year the payroll will
increase by approximately 2,909,000.

4/4/2013

t i ui xi ag



TONES m
WALKER

Christopher S. Pace
j\V admittedm Alabama
Direct Dial (601) 949-4839
Direct Fax (601) 949-4804
li-Mail:cpace@joneswalker.com

February 26, 2013

Via Hand Delivery

MadisonCounty Board of Supervisors
c/o Arthur Johnston,
Madison County Chancery Clerk
125 West North Street

Canton, MS 39046

Re: Tower Automotive Operations I,USA, LLC / Application for AdValorem
Tax Exemptions inConnection with Expansion in 2012

Dear Arthur:

Enclosed please find (i) four (4) original applications for exemption from ad valorem
taxes with respect to a significant expansion in 2012 by Tower Automotive Operations I, USA,
LLC of its manufacturing facility located in Madison County, Mississippi (the "County"); and
(ii) two (2) copies of the associated "tax position statement" for the County Tax Assessor, as
required by the County's guidelines for submission of the enclosed applications. Also enclosed
is a proposed copy of the resolution and the final order of the Madison County Board of
Supervisors (the "Board") to be adopted thereby in connection with the application referenced
herein.

Accordingly, we respectfully request that you please accept three (3) of the original
applications for filing with the Board and one (1) copy of the completed "tax position statement"
for filing with the County Tax Assessor, stamp as "filed" the remaining application and tax
position statement each of which is marked as aCOPY, and return the stamped copies with our
messenger. Thank you for your assistance and please notify us once these matters have been set
on the Board's meeting agenda for consideration. I look forward to speaking with you soon.
With kindest regards, I remain,

Very truly yours,

Jones Walker, LLP

CSP/km Christopher S. Pace
cc: Gerald Barber (w/encl.)

Tim Coursey (w/encl.)
Gerald Dufresne (w/encl.)

Jones, Walker, Waechter, Poitevent, Carrere & Denegre l.l.p.

190 East Capitol Street Suite 800 (39201) P.O. Box 427 Jackson, Mississippi 39205-0427 601-949-4900 Fax 601-949-4804 www.joneswalker.com
Alabama Arizona District of Columbia Florida Louisiana Mississippi Texas

{JX042483.1}



APPLICATION TO THE BOARD OF SUPERVISORS

OF

MADISON COUNTY, MISSISSIPPI

FOR EXEMPTION FROM

AD VALOREM TAXES

•'

APPLICATION OF TOWER AUTOMOTIVE OPERATIONS USA I, LLC, FOR
EXEMPTION FROM AD VALOREM TAXES FOR A TEN (10) YEAR
PERIOD AS AUTHORIZED BY SECTION 27-31-105 OF THE MISSISSIPPI
CODE OF 1972, AS AMENDED.

TO THE HONORABLE BOARD OF SUPERVISORS OF MADISON COUNTY,
MISSISSIPPI:

Comes now, Tower Automotive Operations USA I, LLC (the "Applicant"), and files

this Application in triplicate (this "Application") for exemption from ad valorem taxation, except

ad valorem taxes levied for school district purposes ("school district taxes") and the "mandated

levies" described in Section 27-39-329 of the Mississippi Code of 1792, as amended (the

"Code"), and respectfully represents unto the Honorable Board of Supervisors of Madison

County, Mississippi (the "Board") as follows:

1. Applicant is a limited liability company organized in Delaware, qualified to do

business in the State of Mississippi, and is currently engaged in business activities in Madison

County, Mississippi.

2. Certain exemptions previously granted to Applicant by the Board were granted to

Applicant's predecessor-in-interest, Tower Automotive Products Company, Inc., which filed for

Chapter 11 bankruptcy protection. Tower Automotive Operations USA II, LLC, a limited

liability company organized in Delaware, was formed as part of the bankruptcy proceeding as the

surviving (post-bankruptcy) company, and effective as of July 31, 2007, was assigned and

assumed all of the assets of Tower Automotive Products Company, Inc., including those assets

located at 440 Church Road, Madison, Mississippi 39110.

3. On December 31,2011, Tower Automotive Operations USA II, LLC was merged

with and into Applicant, with Applicant as the surviving entity. As a result of such merger,

Applicant was assigned and assumed all of the assets of Tower Automotive Operations USA II,

LLC, including those assets located at 440 Church Road, Madison, Mississippi 39110.

4. Hereafter, "Applicant" shall be deemed to refer to Tower Automotive Products

Company, Inc. when referencing events occurring prior to the July 31, 2007, to Tower

{JX041559.2}



Automotive Operations USA II, LLC when referencing events occurring on or after July 31,

2007, and prior to December 31, 2011, and to Tower Automotive Operations USA I, LLC when

referencing events occurring after December 31, 2011.

5. The Applicant has negotiated in good faith with the Board ofSupervisors as to the

ad valorem tax exemption authorized by Code Section 27-31-105 and related Code Sections.

6. The Board of Supervisors, in order to encourage the Applicant to locate an

industrial enterprise inMadison County, agreed to grant ad valorem tax exemptions with respect

to any real or personal property used in the operation of the industrial enterprise for a period of

ten (10) years by entering into a Memorandum of Understanding, dated as of, and approved by

the Board at a meeting on, November 5, 2001 (the "Tower MOU"). Specifically, Section 1.4(a)

of such Memorandum of Understanding, the relevant portion of which is attached hereto as

Exhibit "A", provided as follows:

Approval of Tax Exemptions. The county agrees that, acting by and through its
Board of Supervisors, it will approve all tax exemptions which are legally
permissible for the maximum term applicable thereto with respect to any real or
personal property used in connection with or necessary to the operation of the
Project. The County agrees to approve ad valorem tax exemptions under current
law for periods of ten (10) years upon the submission by [Applicant] of proper
and timely applications under Mississippi law. The County's agreement to
approve ad valorem tax exemptions shall be for a period of twenty (20) years
from the Effective Date.

7. As further inducement for suppliers of Nissan North America, Inc. ("Nissan") to

locate their operations in the County, the Board entered into a Memorandum of Understanding

dated effective as of November 8, 2000 and approved at a meeting on December 4, 2000 (the

"Nissan MOU"), pursuant to which the Board agreed to extend all applicable ad valorem tax

exemptions to those Nissan suppliers. Specifically, Section 1.3(d)(vii) of such Memorandum of

Understanding, the relevant portion of which is attached hereto as Exhibit "B", provided as

follows:

Tax Exemptions for Suppliers. The County agrees to approve ad valorem tax
exemptions under current law for suppliers of Nissan for periods often (10) years
upon the submission by the suppliers of proper and timely applications under
Mississippi law. Such agreement to approve supplier ad valorem tax exemptions
shall be for a period of twenty (20) years from the Effective Date.

8. Applicant is now operating a motor vehicle parts manufacturing facility (the

"Facility") at the Central Mississippi Industrial Center, 440 Church Road, within Madison

County, Mississippi, to supply the nearby Nissan assembly plant;

{JX041559.2}.!



9. The Facility qualifies as a "manufacturing or other industrial enterprise ofpublic

utility" within the meaning ofMiss. Code Ann §27-31-105 and related Mississippi statutes.

10. The Facility was originally completed (within the meaning of the applicable

statutes of the State of Mississippi) in 2003, and in 2004 the Board granted the Applicant a ten

(10) year ad valorem exemption pursuant to Miss. Code Ann. § 27-31-101 as well as § 57-10-

255 and/or §57-10-439(2).

11. In 2012, Applicant expanded the Facility by making certain improvements to the

real property on which the Facility is located and by replacing and upgrading existing machinery

and equipment and adding new machinery and equipment and other tangible personal property

(the "Expansion") for the primary purpose of improving and expanding its production capacity

of automobile frames supplied to Nissan. The Expansion was conducted throughout 2012 as the

new real improvements were completed and new machinery, equipment and other tangible

personal property was acquired or transferred to the Facility and placed into service.

12. In 2012, fifty-three (53) newjobs were added in connection with the Expansion.

Following the Expansion, the Facility currently employs approximately 176employees.

13. This Application seeks the exemption of all real and tangible personal property

(other than tagged over-the-road motor vehicles) associated with the Expansion that is used in

connection with or is necessary to the operation of the Facility (the "Expansion Property"), as

shown on Exhibit "C" attached hereto. The original cost of all Expansion Property is

$12,732,954.88.

14. All of the Expansion Property is used in connection with and is necessary to the

operation of the Facility, and is currently eligible for exemption pursuant to Miss. Code Ann. §

27-31-105 (the "Expansion Exemption") from all ad valorem taxation, except school district

taxes and the "mandated levies" described in Miss. Code Ann. § 27-39-329.

15. The Expansion Exemption should be granted with respect to the Expansion

Property for a ten (10) year period beginning on January 1, 2013.

{JX041559.2}.!



PRAYER

WHEREFORE, the Applicant prays that the Board enter the following findings and take

the following actions:

1. That the Applicant has in fact added to and expanded a new industrial enterprise

ofpublic utility within the meaning ofMiss. Code Ann. § 27-31-105;

2. That the Board has previously assured Applicant that the Board would grant all

applicable ad valorem tax exemptions, including the exemption for expansions permitted under

Miss. Code Ann. § 27-31-105, as evidenced by the Tower MOU attached hereto as Exhibit "A"

and the Nissan MOU attached hereto as Exhibit "B."

3. That all expenditures shown on Exhibit "C" attached hereto are used in

connection with and are necessary to the operation of the Facility;

4. That the Expansion was completed during 2012, within the meaning of the

applicable laws of Mississippi;

5. That the Applicant should be granted an exemption, under Miss. Code Ann. § 27-

31-105, from ad valorem taxation, except school district taxes and the "mandated levies"

described in Miss. Code Ann. § 27-39-329, as provided by law, for a ten (10) year period

beginning on January 1, 2013, for the Expansion Property;

6. That the Board should approve this Application by a Resolution spread upon its

minutes, declaring that the Expansion Property described herein shall be exempt from all ad

valorem taxation, except school district taxes and the "mandated levies" described in Miss. Code

Ann. § 27-39-329, for a ten (10) year periodbeginning on January 1, 2013; and,

7. That the Board should forward the original Application and a certified transcript

of such approval to the Mississippi Department of Revenue and, upon approval of this

Application by the Mississippi Department of Revenue and the issuance of its certificate of

approval, should enter a Final Order on its minutes granting the prayed for Expansion Exemption

and notify the Madison County Tax Assessor of such Expansion Exemption, obtain a certificate

of the Madison County Tax Assessor verifying the status of said property as non-taxable on the

appropriate tax rolls, and file a copy of the Final Order with the Mississippi Department of

Revenue.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEROF, this Application to the Board of Supervisors of Madison

County, Mississippi, for Exemption from Ad Valorem Taxes is hereby executed by the

undersigned party as of the date set forth in the acknowledgement below and respectfully

submitted on this, the Zi^zt day ofFebruary, 2013.

APPLICANT:

STATE OF ^a~w.A ifeft \Q

COUNTY OF AA^^e

TOWER AUTOMOTIVE OPERATIONS USA I, LLC

By:
Name: Dennis C. Pike

Title: Treasurer

Personally appeared before me, the undersigned authority in and for the county and state
aforesaid, the within named Dennis C. Pike, who acknowledged to me that he is the duly
authorized representative for Tower Automotive Operations USA I, LLC, a limited liability
company organized inDelaware, and that for and on behalf ofsaid limited liability company and
as its act and deed he swore to and subscribed the foregoing Application as of the day and year
therein mentioned, he being first duly authorized so to do.

Given under myhand andofficial seal, this the 9 A°-day of February, 2013.

My Commission Expires:

JAYNE M HANNINGTON
Notary Public - Michigan

Oakland County
My Commission Expires Sep 24, 2017
Acting in the County of UXi^j C\e.,

{JX041559.1}
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EXHIBIT "A"

TOWER AUTMOTIVE MEMORANDUM OF UNDERSTANDING
DATED NOVEMBER 5, 2001

(RELEVANT PORTIONS ONLY)

{JX041559.2}.!



1.2

1.3

carried forward and applied in succeedingyears not to exceed three (3) years following the
dateuponwhichthe creditwas earned.

Mississippi Franchise Tax Inc^ntiv^ The State shall enter into a fee-in-lieu or similar
agreement withTowerby which Twen^-fivelnousandDoUars.($25,000) annually shall be
paid by tower in Mississippi franchise taxes on the Project (so longas Tower is doing
businesson the Project Site) for aterm ofthirty (30) years. The thirty (30) yearperiodofthe
fianchise ,tax fee-in-Ueu agreement shall commence in the first taxable year in Which the
fianchise tax liability on the Project exceeds Twenty-five thousand DoUars ($25,000):

-Mississippi Sales and Use Tax Incentives, (a) As provided in the REDAct, machinery
' HmPmenV.finmtoe,fixto^

utilizmg the proceeds ofRED Act Bonds will be exempt from Mississippi sales and use
taxes. Upon the financing ofthe same with proceeds ofRED Act Bonds, purchases and

: leases tb.estabusb^and operate theProjectshall be exemptfi^m.^esandusetaxmcluding
(a) all lease agreements.and all payments arid purchases required to establish-jhe Project,
including but not necessarily, limited to, sales of^component material* used in the
construction of buildings and any additions or improvements thereon, i(b) fee revenue

. derived.fiom any.Iease.pffee Project or any.i>odon.ftereo£ and.(c>ser^cejftat would

.. ^rwisebesubjecttosalestaxunderS^^
tax; exemptions provided in the RED Act . ' "

(°)Stould^
receive, asales.and use tax exemption equal to the one-half of their total Kabihty on

• P™sfs ;?f biding materials., and new equipment and. machinery, pursuant to the
Mississippi! Economic Development Reform Act of 1989, appearing as Section 57-73-21
Uirough:57^73-29, and meprovisions ofSection 27-65-101(2).

1.4 Mississippi-Property Tav Incentives.

® APPJOval ofTax Exemption^, the County agrees that, acting by and through its
Board ofSupervisors, it will approve all tax exemptions which are legally permissible for
the maximum term applicable thereto with respect to any real.or personal property used in

. wnneeten^
adyalor^mtaxexemptionsavailableundercurrentlawforperio

, subnn^^bymeDevelopetor.TowerOfpmperandtm^^
law; Thfe County'sagreement to approve ad valorem tax exemptions shaU befora period of
twenty^years fromthe Effetfive Date. The Developer agrees that upon me request^
Tower^t; will roojperate in connection with the preparation and submission of such

..;• •̂ plicate. Should the Developer orTbwer el^ict to utilize the RED Act Bond program,
the CountyAgrees to approve the tax exemptions provided in the RED Act
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NISSAN MEMORANDUM OF UNDERSTANDING
DATED NOVEMBER 8, 2000

(RELEVANT PORTIONS ONLY)



(iii) Vendor Tooling

Nissan owned vendor tooling shall be exempt from property tax. Such
exemption shall cover special tools (such as dies, molds and jigs) held for use in
motor vehicle and motor vehicle parts production and assembly that are located in
facilities outside of the boundaries of the Project Site.

(iv) Free Port Warehouse Exemption.

The County agrees to approve a Free Port Warehouse Ad Valorem Tax
Exemption, pursuant to Mississippi Code Section 27-31-53, from all ad valorem
taxes, on inventory designated to be shipped outside the State for the maximum term
permitted by law, for the Project upon the submission by Nissan of a proper
application under Mississippi law. The County also agrees to use best efforts to
assist Nissan in obtaining a Free Port Warehouse License for the Project from the
State.

The State agrees to issue a Free Port Warehouse License, pursuant to
Mississippi Code Section 27-31-51, to the Project upon the submission of a proper
application by Nissan and a resolution of the County approving such Free Port
Warehouse Exemption under Mississippi law.

(v) Manufactured Products Property Tax Exemption.

In addition to the Free Port Warehouse Ad Valorem Tax Exemption, the
County agrees to grant to Nissan the personal property tax exemption, authorized by
Mississippi Code Section 27-31-7, from all personal property taxes, excepting school
district taxes, on the Project finished goods inventory for ten (10) years upon the
submission by Nissan of a proper application pursuant to Mississippi law.

(vi) Special Levies.

The County agrees that no special levies in the nature of taxes, franchise fees
or special assessments will be imposed against Nissan or the Project (which are not
imposed against all taxpayers generally) for a period of thirty (30) years.

(vii) ^aadfeemptfei^fbT^SttpjdierSM

e^Gounty agrees'tosac valorerrrtax.
cunt m law tor suichcrs of Assart lor cenods of ten»\ I

bV the:suppliers of proper.andvtimely^apphcatibns*un-def:-Mississippi lawASttch;
, agree >. ;.. exemptions,snaIIbe for a period of-
' twenty (20) years from the Effective Date. . i



TYPE OF PROPERTY

PERSONAL PROPERTY

Machinery and Equipment
(See Exhibit "C-l")

EXHIBIT "C"

HVAC/Air Conditioning Units
(See Exhibit "C-l")

TOTAL PERSONAL PROPERTY

REAL PROPERTY

Building Expansion
(See Exhibit "C-l")

TOTAL TRUE VALUE

True Value*

S 7,061,232.97

S 793,762.00

$ 7,854,994,97

$ 4,877,959.91

$ 12,732,954.88

* Certain portions of this total value are merely estimates based on actual costs, less applicable
depreciation to the extent such property was used by Applicant outside of Mississippi prior to the
transfer to, and use of, such property in Mississippi by Applicant in 2012. The appraisal values
may be different and must be determined with the assistance of the Tax Assessor's office. The
exemptions granted herein shall apply to the appraised / true values so determined.

{JX041559.2}.!



EXHIBIT "C-l"

See attached worksheet entitled:

"Tower Automotive Operations USA I, LLC

Madison County, Mississippi

2012 Asset Additions (New and Transfers In) as of December31, 2012"
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RESOLUTION OF THE BOARD OF SUPERVISORS 

OF 

MADISON COUNTY, MISSISSIPPI 

GRANTING EXEMPTION FROM 

AD VALOREM TAXES 

The Board of Supervisors next took up for consideration the matter of granting an 
exemption from ad valorem taxes to Tower Automotive Operations USA I, LLC, and the 
following Resolution, having first been reduced to writing, was introduced: 

RESOLUTION OF THE BOARD OF SUPERVISORS OF MADISON 
COUNTY, MISSISSIPPI GRANTING EXEMPTION FROM AD 
VALOREM TAXES FOR A TEN (10) YEAR PERIOD TO TOWER 
AUTOMOTIVE OPERATIONS USA I, LLC, AS AUTHORIZED BY 
SECTION 27-31-105 AND RELATED SECTIONS OF THE MISSISSIPPI 
CODE OF 1972, AS AMENDED. 

WHEREAS, Tower Automotive Operations USA I, LLC (“Applicant”) is a limited 
liability company organized in Delaware, qualified to do business in the State of Mississippi, and 
is currently engaged in business activities in Madison County, Mississippi;  

WHEREAS, Applicant has negotiated in good faith with the Board of Supervisors as to 
the ad valorem tax exemption authorized by Code Section 27-31-105 and related Code Sections; 

WHEREAS, the Board of Supervisors, in order to encourage the Applicant to locate an 
industrial enterprise in Madison County, agreed to grant ad valorem tax exemptions with respect 
to any real or personal property used in the operation of the industrial enterprise for a period of 
ten (10) years by entering into a Memorandum of Understanding, dated as of, and approved by 
the Board of Supervisors at a meeting on, November 5, 2001 (the “Tower MOU”).  Specifically, 
Section 1.4(a) of such Memorandum of Understanding, the relevant portion of which was 
attached to the Application (as defined below) as Exhibit “A”, provided as follows: 

Approval of Tax Exemptions.  The county agrees that, acting by and through its 
Board of Supervisors, it will approve all tax exemptions which are legally 
permissible for the maximum term applicable thereto with respect to any real or 
personal property used in connection with or necessary to the operation of the 
Project.  The County agrees to approve ad valorem tax exemptions under current 
law for periods of ten (10) years upon the submission by [Applicant] of proper 
and timely applications under Mississippi law.  The County’s agreement to 
approve ad valorem tax exemptions shall be for a period of twenty (20) years 
from the Effective Date; 

WHEREAS, as further inducement for suppliers of Nissan North America, Inc. 
("Nissan") to locate their operations in the County, the Board entered into a Memorandum of 
Understanding dated effective as of November 8, 2000 and approved at a meeting on December 
4, 2000 (the “Nissan MOU”), hereby the Board agreed to extend all applicable ad valorem tax 
exemptions to those Nissan suppliers.  Specifically, Section 1.3(d)(vii) of such Memorandum of 
Understanding, the relevant portion of which was attached to the Application (as defined below) 
as Exhibit “B”, provided as follows: 

Tax Exemptions for Suppliers.  The County agrees to approve ad valorem tax 
exemptions under current law for suppliers of Nissan for periods of ten (10) years 
upon the submission by the suppliers of proper and timely applications under 
Mississippi law.  Such agreement to approve supplier ad valorem tax exemptions 
shall be for a period of twenty (20) years from the Effective Date; 

WHEREAS, Applicant is now operating a motor vehicle parts manufacturing facility (the 
"Facility") at the Central Mississippi Industrial Center, 440 Church Road, within Madison 
County, Mississippi, to supply the nearby Nissan assembly plant;  
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WHEREAS, the Facility qualifies as a “manufacturing or other industrial enterprise of 
public utility" within the meaning of Code Section 27-31-105 and related Mississippi statutes; 

WHEREAS, in 2012, Applicant significantly expanded the Facility by making certain 
improvements to the real property on which the Facility is located and by replacing and 
upgrading existing machinery and equipment and adding machinery and equipment and other 
tangible personal property (the “Expansion”) for the primary purpose of improving and 
expanding its production capacity of automobile frames supplied to Nissan as such new real 
property improvements, machinery, equipment and other tangible personal property were placed 
into service in 2012; 

WHEREAS, Applicant has filed in triplicate with the Board of Supervisors an application 
for exemption from ad valorem taxes except ad valorem taxes levied for school district purposes 
(“school district taxes”) and the “mandated levies” described in Code Section 27-39-329 (the 
“Application”); 

WHEREAS, the Application seeks the exemption of all real and tangible personal 
property (other than tagged over-the-road motor vehicles) associated with the Expansion that is 
used in connection with or is necessary to the operation of the Facility (the "Expansion 
Property"), as shown on Exhibit “C” attached thereto; 

WHEREAS, the original cost of all Expansion Property is $12,732,954.88;  

WHEREAS, all of the Expansion Property is used in connection with and is necessary to 
the operation of the Facility, and is currently eligible for exemption pursuant to Code Section 27-
31-105 (the “Expansion Exemption”) from all ad valorem taxation, except school district taxes 
and the "mandated levies" described in Code Section 27-39-329; 

WHEREAS, Applicant has produced written verification and documentation to this 
Board as to the authenticity and correctness of the Application with regard to the true value of 
the property to be the subject of the prayed for exemption and the completion date of the 
Expansion;  

WHEREAS, Applicant has produced written verification and documentation to this 
Board that the prayed for exemption, being granted Code Section 27-31-105, is with respect to a 
“manufacturing or other industrial enterprise of public utility” as enumerated in Miss. Code Ann. 
§ 27-31-105, namely a motor vehicle parts manufacturing facility; and that such Expansion will 
promote the industrialization of Mississippi, will supply employment to the citizens of 
Mississippi, and will promote the development of Madison County, Mississippi (the “County”);  

WHEREAS, the Expansion Exemption should be granted with respect to the Expansion 
Property for a ten (10) year period beginning on  January 1, 2013. 

WHEREAS, the Board of Supervisors finds as a fact that the Expansion Property having 
a true value of $12,732,954.88 and constituting the Expansion of the Facility was completed 
(within the meaning of the applicable statutes of the State of Mississippi) during 2012; and 

WHEREAS, the Application relates to all real and tangible personal property (other than 
tagged over-the-road motor vehicles) associated with the Expansion that is used in connection 
with or is necessary to the operation of the Facility, as shown on Exhibit “C” attached thereto; 
and 

WHEREAS, said Applicant is entitled, subject to approval and certification by the 
Mississippi Department of Revenue, to the Expansion Exemption sought under Miss. Code Ann. 
§ 27-31-105 for a ten (10) year period beginning on January 1, 2013, with respect to all 
Expansion Property described in the Application. 

NOW THEREFORE, BE IT RESOLVED by the Board of Supervisors of Madison 
County, Mississippi, as follows: 

1. That the Applicant be granted an exemption, under Miss. Code Ann. § 27-31-105, 
from ad valorem taxation, except school district ad valorem taxes, the “mandated levies” 
described in Code Section 27-39-329 and pursuant to the current tax exemption policy of the 
county, taxes levied for fire protection services, to include the millages levied under both Miss. 
Code Ann. §83-1-39(d) and §19-5-189, as provided by law and the Ad Valorem Tax Exemption 
Policy of the County, for a ten (10) year period beginning on January 1, 2013, for the Expansion 
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Property, i.e., all real and tangible personal property (other than tagged over-the-road motor 
vehicles) associated with the Expansion that is used in connection with or is necessary to the 
operation of the Facility in Madison County, Mississippi, said property having a true value of 
$12,732,954.88 and described in Exhibit “C” attached to the Application and made a part 
thereof. 

2. That the Application for ad valorem tax exemption by the Applicant for a ten (10) 
year period beginning on January 1, 2013, be and the same is hereby approved, subject to 
approval and certification by the Mississippi Department of Revenue. 

3. That, subject to approval and certification by the Mississippi Department of 
Revenue, the Applicant is hereby granted exemption, under Miss. Code Ann. § 27-31-105, from 
ad valorem taxes, except school district ad valorem taxes, the “mandated levies” described in 
Code Section 27-39-329 and pursuant to the current tax exemption policy of the county, taxes 
levied for fire protection services, to include the millages levied under both Miss. Code Ann. 
§83-1-39(d) and §19-5-189, for a ten (10) year period beginning on January 1, 2013, for the 
Expansion Property described in Exhibit “C” attached to the Application, said property having a 
true value of $12,732,954.88. 

4. That the Chancery Clerk be and is hereby directed to spread a copy of this 
Resolution and the Application on the minutes of the Board of Supervisors; and that said Clerk 
shall forward the original of the Application and a certified copy of the transcript of this 
Resolution approving said Application to the Mississippi Department of Revenue for its approval 
and certification; and, that upon approval of this Application by the Mississippi Department of 
Revenue and the issuance of its certificate of approval, the Board of Supervisors shall enter a 
Final Order on its minutes granting the prayed for exemption; and said Clerk shall forward one 
certified copy of the transcript of the Final Order and of the Application to the Tax Assessor of 
Madison County and obtain the Certificate of said Tax Assessor stating that the property 
itemized in the Application has been placed on the appropriate tax roll as “non-taxable,” except 
for school district ad valorem taxes and the “mandated levies,” for the duration of the exemption 
period and file one copy of the Final Order with the Mississippi State Tax Commission. 

After a full discussion of this matter, Supervisor ______________________ moved that 
the foregoing Resolution be adopted and said motion was seconded by Supervisor 
__________________________, and upon the question being put to a vote, Members of the 
Board of Supervisors voted as follows: 

Supervisor Gerald Steen    voted    

Supervisor Karl M. Banks    voted    

Supervisor Paul E. Griffin    voted    

Supervisor John Bell Crosby     voted    

Supervisor Ronny Lott     voted    
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WHEREUPON, the foregoing Resolution was declared passed and adopted at a regular 
meeting of the Board of Supervisors of Madison County, Mississippi; this the ______ day of 
________________________, 2013. 

BOARD OF SUPERVISORS 
MADISON COUNTY, MISSISSIPPI 

BY:       

       ________________________, President 
ATTEST: 

_____________________________ 
CHANCERY CLERK 
MADISON COUNTY, MISSISSIPPI 
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CERTIFICATE OF CHANCERY CLERK 

 
STATE OF MISSISSIPPI 
COUNTY OF MADISON 
 

I, Arthur Johnston, do hereby certify that the above and foregoing is a true and correct 

copy of a Resolution of the Board of Supervisors of Madison County, Mississippi, duly passed 

and adopted at a regular meeting of the Board of Supervisors held on ________________ _____, 

2013. 

 This, the _____ day of __________________, 2013. 
 
 
 
             
      CHANCERY CLERK 
 
(SEAL) 
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CERTIFICATE OF COUNTY TAX ASSESSOR 

 

STATE OF MISSISSIPPI 
COUNTY OF MADISON 
 

I, Gerald Barber, Tax Assessor of Madison County, Mississippi, do hereby certify that 

the above and foregoing property was entered as tax-exempt on the appropriate tax roll on the 

____ day of ____________________, 2013, at ________ a.m. (or p.m.) for a ten (10) year 

period from and after January 1, 2013, for the various property items described in Exhibit "C" 

attached to the Application. 

This, the _____ day of ______________, 2013  . 

_______________________________ 
COUNTY TAX ASSESSOR 

(SEAL) 

 


